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Launch of a share buyback program 

The Group confirms its development goals 

 

 
Paris, France – June 29, 2018. Claranova (the “Company”) is pleased to announce the implementation of its share 

buyback program in accordance with the authorization granted by the Shareholders’ Meeting of November 30, 2017, 

thereby confirming its confidence in the Group’s strong and sustainable growth outlook. 

Fiscal year 2017-2018 confirms the strong growth path taken by all divisions, as highlighted by 9-month revenues 

(+22%), the signature of major partnerships such as Sprint in the USA, as well as the transformation launched by its 

Internet division with the takeover of Upclick, Lulu Software and Adaware (subject to the completion of conditions 

precedent). 

With a flexible and robust financial structure, boosted by the recent success of the €29 million ORNANE bond issue, the 

Group’s investment capacity is intact to sustainably accompany its demanding roadmap.  

These strong fundamentals, combined with the monetization of myDevices activities, should contribute to the ongoing 

acceleration of Group revenues and improved profitability.  

Pierre Cesarini, CEO of the Claranova group, said: “We’re capitalizing on the economic situation and our low share price, 

which does not reflect the Company’s outlook, to launch this share buyback program which will allow us to intensify the 

Group’s growth momentum. All Company indicators are green, whether financial, Group growth or the future outlook 

for each of our three development pillars: Internet, mobile and IoT. Our goal for the last five years to make Claranova a 

leading technology player is more relevant than ever”. 

Description of the share buyback program 

In accordance with the provisions of (i) European Regulation no. 596/2014 of April 16, 2014 and delegated Regulation 

no. 2016/1052 supplementing European Regulation no. 596/2014 of March 8, 2016 and (ii) Articles 241-1 et seq. of the 

AMF’s General Regulations, this description aims to set out the purpose, terms and conditions of the Company’s 
program to buyback its own shares pursuant to the authorization granted by the Ordinary and Extraordinary Annual 

General Shareholders’ Meeting of November 30, 2017 in the 11th resolution. 

During its June 28, 2018 meeting, the Management Board decided to implement a share buyback program subject to 

the following terms and conditions: 

Securities concerned: ordinary shares of the Company (FR0004026714). 

Maximum share capital amount that may be bought back: 7 million securities. This limit will be assessed at the date of 

each buyback, taking account of any share capital increases or decreases performed during the program term. In 

calculating this limit, account is taken of the number of shares purchased, less the number of shares sold during the 

program term under liquidity arrangements. 

Maximum purchase price: 1 euro. 

Maximum program amount: 5 million euros. 

 

Objectives: 

Shares purchased will be allocated to the following objectives: 

1. use in the context of all transactions hedging Company commitments under financial instruments, notably 

concerning changes in the Company’s share price; 

2. the presentation of shares on the exercise of rights attached to marketable securities conferring entitlement, 

immediately or in the future, by redemption, conversion, exchange, presentation of a warrant or any other means, to 
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the grant of Company shares, and the performance of all hedging transactions in connection with the issue of such 

marketable securities, under the conditions set by the market authorities and at the times decided by the Management 

Board.  

Program term: 18 months commencing the date of the Ordinary and Extraordinary Annual General Shareholders’ 
Meeting of November 30, 2017, i.e. to May 29, 2019. 

Number of securities held by the Company: as of June 28, 2018, the Company held a total of 139,791 ordinary shares 

directly or indirectly, representing 0.04% of the Company’s share capital1. 

Allocation by objective of the securities held by the Company, as of the date of publication of this description: the 

139,791 shares held by the Company are allocated for presentation in consideration or exchange under any external 

growth, merger, demerger or contribution transactions. 

The securities will be purchased in accordance with the terms and conditions set by the Ordinary and Extraordinary 

Annual General Shareholders’ Meeting of November 30, 2017 in the 11th resolution. 

Any changes to the above information will be made public as promptly as possible. 

Signature of a purchase agreement with an investment services provider 

Pursuant to the Management Board’s decision, the Company signed an agreement with an investment services provider 
for the purchase of the Company’s shares. 

Under the terms of this agreement, the service provider may purchase a maximum of 1,000,000 shares at a maximum 

unit price of 1 euro, at the dates it considers appropriate and in accordance with applicable regulations, throughout the 

term of the share buyback program. 

The Company reserves the right to interrupt implementation of the share buyback program at any time. 

 

 

Next Claranova Group event: 

2017-2018 annual revenue: August 8, 2018 

 

About Claranova: 

A global Internet and mobile player, Claranova is one of the few French companies in this sector to post sales of over EUR 130 million, more than half 

of which is generated in the United States. Claranova focuses its strategy on three areas of business – digital printing through the Group’s PlanetArt 
division, management of the Internet of Things (IoT) via the myDevices division and e-commerce through the Avanquest division: 

- PlanetArt: A world leader in mobile printing, specifically via the FreePrints offer – the cheapest and simplest way to print photos from a 

smartphone – FreePrints is already a must-have for several million customers, a figure that has grown every year since its launch; 

- myDevices: A global platform for IoT (Internet of Things) management enabling major corporations from different business sectors to 

quickly develop and roll out IoT solutions for their customers; 

- Avanquest: the Group’s legacy activity covering the distribution of third-party software, a business that is shifting towards the monetisation 

of Internet traffic. 

For more information on the Claranova group: www.claranova.com or www.twitter.com/claranova_group 

 

                                            
1 Based on the number of shares comprising the Company’s share capital as of May 31, 2018, i.e. 393,613,788. 
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