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Record revenue exceeding €500m for the first
time, reaching €507m for FY23

EBITDA of €32.5m , up 27% on FY22

Strong growth by Avanquest
Return to growth by PlanetArt
myDevices reaches breakeven for the first fime

FY23 FIGURES
Audit in progress

€507m

annual revenue

Estimated

EBITDA
Audit in progress

€32.5m

FY22 FIGURES

€474m

annual revenue

EBITDA

€25.5m
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Recapitalization . AVQ's transformation to Record revenue
and creation of Claranova Integration of SodaPDF, an SaaS business model Acquisition of pdfforge
Adaware, Upclick Acquisition of CafePress 9 P 9
. o e Post COVID
PlanetArt: €20m investment Acquisition of Personal Implementation of ATT
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Acquisition of | See Me!
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Group revenue and EBITDA

claranova Rrevenue and EBITDA stabilized by PPP (€m)
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™ EBITDA ‘ — REVENUE

e Strong and continuing growth in revenue and EBITDA from FY16 to FY21

e A vyear of transition (FY22), with revenue stable and a decline in EBITDA reflecting mainly the impact of Apple
App Tracking Transparency (ATT) feature on PlanetArt, but also on the entire ecommerce sector.

e Renewed growth momentum for the Group in FY23

4 US government aid (Paycheck Protection Program) of c.€4.3m o cover US salaries in FY20, but recognized in FY21 ClCI rCI n OVCI



Group revenue and EBITDA
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e Transformation of Avanquest into a SaaS provider from FY18 to FY21, followed by strong growth momentum

e PlanetArt experiences a surge in growth from FY16 to FY21, followed by two years of redesigning its customer
acquisition channels, while maintaining its successful business model and competitive advantage.

e Development of myDevices technology from FY16 to FY22 in the emerging loT market
A unigue solution on the market, first break-even year in FY23 as loT deployment begins
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Group revenue and

claranova change in Group EBITDA
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EBITDA (FY22-FY23 - €m)

Audit in progress
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Avanquest MyDevices

The €7m net increase in EBITDA is attributable to:

@ -€1.1m from PlanetArt;

e +€5.6m from Avanquest;

e +€2.5m from myDevices.

FY23
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FY 2022-2023 business per

i @MART Revenue (FY16-FY23 in €m)
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e Annualrevenue of €383m, up 4%

e Unfavorable currency effect on H2 revenue, particularly in Q4
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Audit in progress
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FY 2022-2023 business p«
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WanetART EBITDA (FY21-FY23 in €m)
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Audit in progress
m PlanetArt Corporate

EBITDA FY22-FY23 bridge chart (€m)

Audit in progress

FY22 Revenue Transport  Production — Salaries

FY23

Return to growth after a year of decline, though
with a marginal contraction in EBITDA

Inflationary context confinuing to impact fransport
costs (+€4m), production costs (+€10m / +1.5%
COGS) and salaries (+€3m).

Nevertheless, rebuilding customer acquisition
channels with costs back to pre-Apple ATT (App
Tracking Transparency) levels resulting in Improved
investment efficiencies

Restructuring measures to reduce structure costs

Changes in our pricing policies

claranova
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FY 2022-2023 business pel

@ Avanquest Revenue (FY22-FY23 - €m)

e Strong growth in the Group's software businesses
with annual revenue of €116m , +16% year-on-year

= Disposal of non-core activities (17% of revenue),
with a mature B2C Saas$ business with our 3
proprietary brands (Soda, Adaware & InPixio) now

e F1Y1263 poatnproges accounting for 83% of revenue
102 *
= Very positive growth momentum reflecting the
adoption of a subscription-based SaaS model:
Security (+13% vs. FY22), PDF (+31%) and Photo
(+25%)
Fr22 M Core ™ Non-core™ FY23 Auditin progress = Solid drivers: growing sectors (PDF, Security and

Photo), a virtuous Saas business model, innovative
products, strong competitive differentiation in terms

1 . . .
0 SO&!E‘? of the customer acquisition strategy.
¥ LinPixio

**third-party software distribution and other non-core activities

j
(Europe: Retail France & Germany, Marketfplace) USA (Retay,

9 *Unaudited management data e Mobile bundle, Core distribution) ciaragnovaQ

[ | o Adaware
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FY 2022-2023 business pel

@ Avanquest EBITDA (FY22-FY23 - €m)*
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FY23
Audit in progress

Corporate

\|

*Unaudited management data (excl. corporate costs)

L o Adaware

m sods»

PDF ANYWHERE
B DinPixio

e Mobile

A mature B2C Saas$ business with our 3 proprietary
brands (Soda, Adaware & InPixio) , generating
€23m in EBITDA

Utilities (Adaware brand):

« High acquisition costs account for stable EBITDA, but
double-digit growth over the full year

PDF (Soda brand)
- EBITDA (+21%)growing 3 times faster than revenue

Photo (InPixio brand)

« Negative EBITDA reflecting the significant investments
made over the period to accelerate growth to reach
a critical mass ensuring the same prospects for
profitability as for PDF / Utilities.

claranova
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FY 2022-2023 business p

myDevices

©

A single platform for all your IoT solutions

TEMPERATURE

MONITORING
(Food, Vggmgs, Blood)

SECURITY
(Doors, Barriers)

WASTE & TANK / \ \
MONITORING /\\ r \ TRACEABILITY

\‘ & (Panic Buttons indoor / outdoor )
\
\U my Devices W

, INDUSTRY SECTORS
/ (Energy / Gas / Water)

PREDICTIVE
MAINTENANCE

SPACE UTILIZATION & ‘\

- OPTIMIZATION 4 COMPLIANCE &

ENVIRONMENT
— (Air Quality / Leakage / Soil / Sound )

V. N

T
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FY 2022-2023 busines

i myDE\IiCES Major American and European companies

- -Mobile-  EH=~BASF c1r<:|mc1rljv @NTT

We create chemistry

*
sodexo SIEMENS < safetyCulture

enGie (O VeouA

Bloomberg @ element Honeywell

12 claranova
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FY 2022-2023 business perf«

myDevices

5

FY22

FY22

Revenue (€m)

FY23
Audit in progress

EBITDA (€m)

FY23
Audit in progress

. _O |

-0.2

m myDevices Corporate

Revenue of €8m, up 57%
ARR of €4m, up 34% on FY22
EBITDA positive for the first fime at €0.1m

Accelerating deployments with large groups
with whom we have been working for several
years: Sodexo, T-Mobile, Engie, eftc.

claranova
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Key figures
FY 2023

Audit in progress

€507m + 3% 2% 95+

(+7%) TGrow:rrh T Like-for-like growth Percentage of
at constan - ;
Annual revenue international
exchange rates revenue

€33m 6.4 €11m €67m

0 in (%
(+27%) EBITDA margin (%) Net income (loss) Cash and cash

EBITDA* equivalents

*EBITDA (Earnings before interest, taxes, depreciation and amortization) is a non-GAAP aggregate used to measure the operating performance of the businesses. It is equal to
Recurring Operating Income before depreciation, amortization and share-based payments including related social security expenses and the IFRS 16 impact on the recognition of

15 leases. CIC"'CI nOVCI
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FY 2023 financ

FY23 consolidated income statement

In €m FY 2023 FY 2022
Audit in progress

Revenue [ 1 ) 507 474
Raw materials and purchases of goods (152) (138)
Other purchases and external expenses (231) (218)
Taxes, duties and similar payments 2 (1)
Employee expenses (77) (71)
Depreciation, amortization and provisions (net of (12) (10)
reversals)

Other recurring operating income and expenses (14) (18)
Recurring Operating Income [ 5 ) 25 19
Other operating income and expenses (5) (1)
Operating Profit 19 18
Net financial income (expense) (28) (22)
Tax expense (2) (6)
Net Income (11) (10)

Net income attributable to owners of the Company

(1)

(m

o Annual revenue of €507m

[ 2 ) Recurring Operating Income of
€25m (for €33m in EBITDA -
details on next slide)

claranova
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FY 2023 financ

FY 23 Net Income

In €m FY 2023 FY 2022
Audit in progress
EBITDA* 33 26 ) Non-current expenses related to
restructuring measures (including
Impact of IFRS 16 on leases expenses 0.8 0.4 Ukraine, non-core businesses) and
litigation
Share-based payments, including social security expenses (0.9) (1.2) M Net financial income /(expense)
largely impacted by:
Depreciation, amortization and provisions (7.7) (6.0)
*  Amortization of OCEANE bonds:
Recurring Operating Income 25 19 -€15m
Other operating income and expenses [ ) (5) (1) * Foreign exchange losses (mainly
unrealized): €6m
Operating Profit i 18 « Interest expense: €7m
Net financial income (expense) [ 5 ) (28) (22)
Tax expense (2) (6) ) Net loss: €11m
Net Income (loss) n (11) (10)
Net income attributable to owners of the Company (11) (11)
*EBITDA (Earnings before interest, taxes, depreciation and amortization) is a non-GAAP aggregate used to measure the operating performance of the businesses. It is equal to
17 Recurring Operlating Incomle before d(;(preciation, grr:ortization anollzshlare-::)ased payments including related social security expenses and the IFRS 16 impact on the recognition of Clq rCI n (qu

= leases.
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FY 2023 financ

Cash position at June 30, 2022

In €m FY 2023 FY 2022
Audit in progress

Cash flow from operations before changes in workin . .
capital J o 30 24 @B €9m in operating cash flow,

bolstered by cash flow of €30m

Change in working capital requirements (15) 3
, , ®» -€32min cash flows from
Taxes and net inferest paid (¢) (1) investing activities , relating in
P particular to outflows for the
Net cash flow from (used in) operating activities 9 16 acquisition of pdfforge and
ScannerApp
Net cash flow from (used in) investing activities (2] (32) (74) o )
L . L P -€10m in cash flow from

Net cash flow from (used in) financing activities (10) 63

financing activities representing
outflows from debt repayments
Increase (decrease) in cash (33) 5 and buyout of PlanetArt minority
shareholders

Opening cash position on July 1 100 90

Effects of exchange rate fluctuations on cash and

cash equivalents (1.2) 5

Closing cash position on June 30 67 100

claranova
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FY 2023 financ

19

Net debt at June 30, 2023

In €m FY 2023 FY 2022
Audit in progress
Bank debt (1] 41 31
Bonds (2] 119 106
Other financial liabilities 15 31
Accrued interest 4 4
Total financial liabilities(1) 179 172
Available unpledged cash 67 100
Net debt © 112 71

(1) Excluding lease liabilities resulting from the adoption of IFRS 16.

Increase reflecting the €20m loan to
finance pdfforge (partly offset by
amortization of other debts)

Increase mainly due to the issue of
OCEANES bonds (€71m in June 23)

€15m debt at June 30, 2023 and offset
on July 12, 2023 as part of capital
increase.

Net debt after completion of the
capital increase of €97m

claranova
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FY 2023 financi

Simplified Statement of Financial Position

In €m Audit E]Yp%%%:gs FY 2022
Goodwill P 97 82
Other non-current assets 42 28
Right-of-use lease assets 13 13
Current assets (excl. cash) 44 47
Cash and cash equivalents 67 100
Assets held for sale n 2

Total assets 264 270
Equity ﬂ (16) 2
Financial liabilities 179 171
Lease liabilities 13 13
Other non-current liabilities 5 4
Other-current liabilities 83 80
Liabilities held for sale 2

Total equity and liabilities 264 270

1 Acquisition of pdfforge for €24.5m

[ 5 Avanqguest non-core assets held for sale (IFRS 5)

@ shareholders' equity: -€16m
« Recognition of an €11m loss for the year.
« A -€6m translation difference
Capital increase on July 12, 2023
» Subscription for €18.5m
* including the LIH debt offset of €15m

After the capital increase, shareholders'
equity is again positive at €1.3m

claranova
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Analysts & Investors Contact
+33 141271975

r@claranova.com
WWW.claranova.com

Disclaimer

This document contains forward-looking statements concerning Claranova’s financial position, operating results, businesses, strategy and
projects. Although Claranova believes that the forward-looking statements are founded on reasonable assumptions, they do not give any
assurance as fo the fuiure performance of the Company. Actual results may differ significantly from forward-looking statements due to a

certain number of risks and uncertainties, the maijority of which are beyond Claranova's control and notably the risks described in the
FY 2021-2022 Universal Registration Document filed with the AMF on October 31, 2022. The information presented in this document is provided
for information purposes only. The 2021-2022 Consolidated Financial Statements take precedence.
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